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THEN THIRUMALAI

Phone : 0091-4254-235240
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METTUPALAYAM - 841 302.
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To,

27" May 2022

BSE Limited,

25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Dear Sir,

Sub :

Ref

Intimation of the outcome of the meeting of the Board of Directors of the
Company held on Friday, the 27" May, 2022 pursuant to Regulation 30 of SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015

: Scrip Code 500239

----000----

We wish to inform you that the Board of Directors of the Company at its meeting held today, 27"
May, 2022 have considered and approved the following :-

The Audited Financial Results for the quarter and year ended 31* March, 2022 (Standalone &
Consolidated) along with Auditors Report pursuant to Reqgulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Further note that the Statutory Auditors of the
Company have expressed an unmodified audit opinion in this regard. The financial resuits for the
quarter and year ended 31% March 2022 is annexed as Annexure — 1.

The Declaration under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI circular No.CIR/ CFD/ CMD/56/2016 dated 27 May 2016
regarding the unmodified opinion of the Auditors on the Standalone and Consolidated Financials
Statements of the Company is enclosed as Annexure — 2.

The Board meeting commenced at 12.15 P.M and concluded at 2118 PM

Kindly take the above on record.
Thanking you

Yours truly
For K G DENIM LIMITED

Encl: as above




K G DENIM LIMITED
GIN: L17115T21992PL.C003798

Regd Office. Then Thlrumalal Coimbatore 641 302, Phone : 04254-235401, Fax 04254 235400 Website : www kgdenim.co

Sttement. of Audlted Standalone Financial Resuits for the

Quarter and Year Ended 31st March 2022

m, E-mall: cskgdi@kgdenim,in .

Rs. In Lakhs , Except EPS|

. Standalone .
No - Particulars , Quarter Ended Year Ended
Audited Unaudited Audited . |- Audited Audited
PART1 - 31.03.2022 31.12.2021 31,03.2021 | 31.03.2022] 31.03.2021
1, |Income from operations o . R : o ENRERE ‘ _
{a) Revenue From Operations : 16348 15228 . 14263} 58619 41335
" |(p) Other Income o 348 a4l 104 608 22
Total Income 16697 15273 14367] 59227 41562
2 |Expenses . -l L '
- {{ay Cost of material consumed ) 12220 10286 9516 38265 22103
(b) Purchases of Stock-in-trade 67 114 22 343 22
{c) Change In inventories of finished goods, Work-in-progress and stock-m trade -2030 AT <928 ~29809 506
(d)  Power&Fuel : : 2418 1630} 1686} 8132 5584
‘lte)  Stores & Chemicals - 1098 255 173 3599 3747
Blt) Employees benefit expense 1765 1293 1778 5580 4419
)} Financlal Cost . 616 734 664 2430 2183
(hy  Depreciation and amortization expenses 161 4564 “212 1564 1541
().  Other Expenses 954 912]. 1105 3005 2489
_ Total Expenses 17268 15261 " 15229 60009 42604
3 |Profit/ {Loss} before exceptiona1 ltems (1-2) 571 42 -862 -782 T 1043
4 |Exceptional items 0 0 S0 0
5 |Profit/ {Loss) before Tax -671 © 12 -B62 . -782 -1043|
6 |Tax Expenses - ’ ] _ .
" Current Tax 0 o Cof 0 0
Deferred Tax : A1 4 -394 77 -454
Excess Provision of Current Tax of earlier years o - 0 0
_ Total ' 11 4 -394 17 -454
7. |Net Profit (Loss} for the perlod . -569 8 -468 705 -583
8" |Other Comprehénsive income (Net of Tax) ) ' ,
ltems That will not b reclassified to Profit or Loss S
1) Fair value of Equity Instruments 0.09} -0.01 0.18] 10.23 -0.91
2)Gratuity Valuation thro oGl KL 0 127 - =11 127
_ SRR A . -11,33 -0.01 42718 . oM 128
g |Total Comprehensive ncome for the Perlod ] ‘ =671 8 ‘ }342' -T16 462
(Rounded off to Lakhs). S : ' T ' " :
10 |Pald-up Equity Share Capital ' : ' : 1. e
{Face value of Rs.10/- each) 2565 2565 2565 _ 2665 2565
11 |Reserves (excluding revaluation reserves) D . ' . 5932 - 6649]
12 Eammgs Per Share (EPS) - Baslc&Diluted (In. Rs.) (Fate value of Rs. 10 each) -2.18 . 0.03 o482y, -275] -2.29

.ANN EXVRE - T




K G DENIMLIMITED
: CIN: L17115T21992PLC003798
Regd.Office: Then Thirumalai, Coimbatore - 641 302. Phone : 04254-235401, Fax : 04254-235400 Website : www kgdenim.com, E-maii ; cskgd\@kgdenim.in

1 The above audited results were reviewed by the Audit Committee and app.roved by the Board of Directors its meeting held on 27th 'May 2022,
2 TheStatement has been prepared in accordance with the companies ( indian Accounting Standards) Rules, 2015 (Ind AS) (and relevant amendment rules
thereafter) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and polices to the extent applicable.

3 1in view of COVID 19 pandemic, the' management has considered internal and external sources of information for evaluating the financial results and has concluded
that there is no significant impact of the same on the financial results of quarter and year ended March 31, 2022. Given the uncertainties associated with the
nature, condition and duration of COVID 19, the Company will closely monitor any material changes arising out of the future economic conditions and its impact
on the business of the Company. : ' ‘ ' '

4  The Company has organized the business into 2 segments namely, Textiles and Power. This reporting complies with IndAs 108 segment reporting principles.

5§ The ﬁgUr_es for the current quarter and quarter ended March 31, 2021 are balancing figures between aljdited figures of the full ﬁnanf:ia\ year ended M_arch 31,
2022 and March 31 2021, respectively, and the published year to date figures upto third quarter ended December 31, 2021 and December 31, 2020 respectively.

6  Previous year's figures have been regrouped / re arranged where necessary 10 confirm to current year's classification.

Place: Coimbatore
Date : 27th May 2022

KG BAALAKRISHNAN

. EXECUTIVE CHAIRMAN -
- DIN: 00002174 -




K G DENIM LIMITED
] CIN : L17115TZ1992P1.C003738
Regd.Office: Then Thirumalal, Coimbatore - 641 302, Phone : 04254-235401, Fax : 04254-235400 Wobsite : www.kgdenim.com, E-mail : cskgdi@kgdenim.in

AUDITED STANDALONE SEGMENTWISE REVENUE RESULTS AND CAPITAL EMFLOYED FOR THE QUARTER AND YEAR ENDED 31.03.2022
i ) {Rs. In Lakhs)
. _ : . _ - . Standalone L -
No ] Particulars ' ) Quarter Ended : Year ended
. Audited Unaudited Audited Audited Audited
PART Il . ) 31.03.2022 31.12.2021 31.03.2021 31.03.2022] 31.03.2021
1 |Segment Revenue ( Net Sales / Income from Operations) ) ' ' -
(a) Textiles i . - 15925 - | 14,758 . 13,281 55,310 88,024 -7
{(b) Power . : ‘ 1,760 . 1,471 1,893 7,557 6,008
Toia! - 17,685 16,228 15174 - 62,867 44,032
Add: Other Unallocable Income - - - - -
Less: Inter Segment Sales . 088 956 ‘806 3,640 2,470
Net Sales / Income from operations . . 16,697 15,273 14,367 59,227 41,562
2 [Segment Results ( Profit before Interest & Tax ) ] '
(a) Textiles ) E 496 1,036 (200) 2,105 895
(b} Power (452) {290) 92 {457) 255
Total ) . : 44 746 - {198) - 1,648 1,150
Less: ' . o g ‘
a) Interest & Finance Charges (Net) 1. 615 734 664 2,430 2,193 .
b} Other Unallocable expenditure ( net of Unallocable Income) . _ - - . - oo
Profit Before i:'xceptiona! Items & Tax — (571} 12 (862) {782} {1,043)
3 |Segment Assets - | |
(a) Textiles . 39,781 40,177 37,967 39,781 . 37,967
{b) Power . 7,318 7.975 8,102 7,318 8,102
Total Segment assets T - 47,088 ' 48,152 486,069 47,099 46,068 "
-4 |Segment Liabilities - o '
{a) Textiles : ] 26,471 27,911 24 456 26,471 | 24,456
- {(b) Power 3,198 ) 2471 . 2,233 3,198 2,233
Total Seament liabilities . : - 29,669 . 30,382 26,689 29,669 26,689 .

For K G DENIM LIMITED

KG BAALAKRISHNAN Z{ﬂuj\/ i

EXECUTIVE CHAIRMAN
DIN: 00002174

Place: Coimbatore
Date : 27th May 2022




K G Denim Limited
Then Thirumalai, Coimbatore 641 302

Statement of Standalone Assets & Liabilities as on 31st March 2022

(Rs. in Lakhs) -

‘ Particulars 31. 03 2022{31.03.2021
I |ASSETS Audited Audited
1 {Non-current assets
{(a)} Property, Plant and Equipment 16,304 17,256
{b) Work in Progress . - -
(c) Right to Use Assets a0 25
(d) Financial Assets .
Non-current investments 329 328
(e) Other non current assets ‘ 249 401
Total Non-Current Assets 16,972 18,010
2 [Current assets ' -
(a) Inventories 15,405 12,721
(b) Financial Assets N |
(i)Trade receivables 8,959 9,725
~ (ii)Cash and cash equivalents 48 336
(ifi)Bank balance other than (ii) above 367 379
(c) Current tax assets (net) 247 156
(d) Other current assets : : 5,101 4,742
' "Total Current Assets 30,127 | 28,059
o Total Assets - 47,099 46,069
it {EQUITY AND LIABILITIES
1 [EQUITY _
(a) Equity Share capital 2,565 2,565 |.
(b) Other Equity 5,932 6,649
_ Total Equity 8,497 9,214
2 |LIABILITIES
Non-current liabilities
(a) Financial Liabilities ‘ :
(i) Borrowings 7,059 8,357
(ii) Lease Liabilities 53 10
(b) Long-term provisions 692 620
(c) Deferred tax liabilities (Net) 656 732
{d) Government grants - 473 447
Total Non-Current Liabilities 8,933 - 10,168
|Currenit liabilities '
(a) Financial Liabilities ‘
(i) Borrowings 14,838 |. 13,259
(ii) Lease Liabilities 38 17
{ii)Trade Payable - dues of micro enterprises & Small enterpnses 95 58
(iifyTrade Payable - dues of other than micro enterprises & Smatl Enterpnses 14,258 12,752
{b) Other current liabilities 212 411
{c) Short-term provisions 58 57
(d) Government grants , : 170 136
Total -Current Liabilities 29,669 26,689
Total Equity and Liabilities 47,099 46,069

Place: Coimbatore
Date 27th May 2022

For K G Denim Limited

KG BAALAKRISHNAN

EXECUTI_VE CHAIRMAN
DIN 00002174 .




K G Denim Limited

Then Thirumalai, Coimbatore 641 302

S'TATEMENT.OF STANDALONE CASH FLOW FOR THE YEAR ENDED 31.03.2022

Balance as per Statéement of Cash Flows

YEAR ENDED YEAR ENDED
PARTIiCULARS 31.03.2022 31.03.2021
(Rs. In Lakhs) {Rs. In Lakhs)
‘ Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES: -
Net profit before tax and extraordinary ltems -(782) (1,043)
Adjustments for. o .
Fair Valuation of Instruments 0.23 {1
Depreciation and Amortization expenses ' 1,564 1,541
Finance Cost _ 2,430 2,193
Profit/Loss on sale of Fixed Assets 1 (6)
Apportioned on Government Grants (254) (136)
Provision for Daubtful Debts 180 234
Operating Profit before working capital changes 3,139 2,784
Adjustments for: , -
(Increase)/Decrease in Trade and other receivables 504 (1.479)]
(Increase)/Decrease in Inventories - (2,685) (3)
(Increase)/Decrease in Other Non current assets 63 32
- (Increase)/Decrease in Other Current asseis (359) (84)
Increase/(Decrease) in Trade ahd other payables 1,409 {1,148)
increase/(Deécrease) in Provisions and Others 98 {54)
increase/(Decrease) in Gratuity Valuations through oci (11 127
Cash generated from operations ' 2,158 - 195
Cash flow before extraordinary items 2,581 ' 195
Cash flow after extraordinary items 2,158 195
Income Tax ' _ - -
Net cash (used inygenerated from operating activities' 2,158 195
. [CASH FLO:W FROM INVESTING ACTIVITIES:"
Non Current Investments {0.23) 1
Sale of property, plant and equipment 2 14
Capital Subsidy Received 314 -
Purchase of property, plant and equipment (590) {(323)
- |Margin money deposit with bank ‘ 2 (40)
Net cash {used in)/generated from investing activities (271) (347)
. |CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds / Repayment from Long term borrowings {641)| 1,983
Proceeds / Repayment from short term borrowings 822 622
Interest pald | ‘ ‘ (2,430) (2,193)
Repayment towards lease liabilities ' @8] - (16)
Net cash (used in)/generated from financing activities . (2,175) 396
Net Increase In cash and cash equivalents {288) 243,
Cash and cash equivalents as at 1st April, 2021 12020 - ' o
(Opening Balance) ; . 336 93
Cash and cash equivalents.as at 31st Mar, 2022 /2021
(Closing Balance) : as 336
Cash and cash equivalents as per above comprises of the following
Cash and cash equivalents a8 | 336
48 336

o o
D,
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS AND
REVIEW OF QUARTERLY STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KG DENIM LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022 and {b) reviewed
the Standalone Financial Results for the quarter ended March 31, 2022 (refer ‘Other Matters’ section
below), which were subject to limited review by us, both included in the accompanying “Statement of
Star.dalone Financial Results for the Quarter and Year ended March 31, 2022” of KG Denim Limited (“the
Company”}, (“the Statement”), being submitted by the Company pursuant to- the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

in our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financiai Results for the year ended March 31, 2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the net loss
and total comprehensive loss and other financial information of the Company for the year then ended.

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31, 2022, based on our
review conducted as stated in paragraph (b) of Auditer’'s Responsibilities section below , nothing has come
to our attention that causes us to believe that the Standalone Financial Results for the guarter ended
March 31, 2022, prepared in accordance with the recognition and measurement principles laid down in the
indian Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is te be
disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standafone Financial Results for the year ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Cur responsibiities under those Standards are further
described in paragraph (a} of Auditor’s Responsibilities section below. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {(“the ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results
for the year ended March 31, 2022 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAYs Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

tead Cifice | "Shree Chinmayam® 152, Ramalingam Colony, SAHS College Post, Goimbatore 641 043 @ 0422 - 2432101, 93616 19998 Email : che@auditmove.com
Szngalore Branch o # 12 HSR-BDA Complex Road, Jakkasandra, Keramangala st Block, Bangalore - 560 034  Mobile : 93431 19892  Emall : br@auditmove.com
Chennal Branch o # 10 Kuppusamy Street, T, Nagar, Chiennai - 600 037 @ 044 - 28155066, 9361619991 Email : mds@audilmove.com
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Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s Board
of Directors and has been approved by them for the issuance. The Standalone Financial Resuits for the year
ended March 31, 2022 has been compliled from the related audited standalone financial statements. This
responsibility includes the preparation and presentation of the Standalone Financial Results for the quarter
and year ended March 31, 2022 that give a true and fair view of the net loss and other comprehensive loss
and other financial information in accordance with the recognition and measurement principles laid down
in the indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Resuits that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Cormpany's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company
Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Resuits for the
year ended March 31, 2022 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

Hesd Offies ¢ "Shree Chinmayam® 152, Ramalingam Golony, SAHS College Post, Colmbatore 641 043 @ 0422 - 2432101, 93616 10998 Email . che@auditmove.com
Bangaiore Branch o # 12 HSR-BDA Complex Road, Jakkasandra, Karamangala 1st Block, Bangalore - 560 034  Mobile : 93431 19992  Email : bir@auditmove.com
Chennad Branch @ # 10 Kuppusamy Streel, T. Nagar, Chennai - 600017 @ 044 - 28155066, 93616 19991 Email : mds@auditmove.com




Chartered Accountants

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors. '

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Resuits, including the disclosures, and whether the Annual Standalone Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of
the company to express an opinion on the Annual Standalone Financial Resuits.

Materiality is the magnitude of misstatements in the Annual Standalone fFinancial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Standalone Financial Results may be influenced. We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
{ii) to evaluate the effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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‘Chartered Accountants

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2022

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2022 in
accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAIL A review of Interim
financial information consists of making Inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified under Section 143{10)
of the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2022 heing the balancing figure
between audited figures in respeact of the full financial year and the published year to date figures up to the
third quarter of the current financial year which were subject to limited review by us. Our report on the
statement is not modified in respect of this matter.

For Mohan & Venkataraman
Chartered Accountants
FRN. 00732158
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V. Karthikeyan
Partner '
M.No.208828

UDIN: 72 2088 2% AJSSLYILbE

Place: Coimbatore
Date: 27" May 2022
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K G DENIM LIMITED

CiN : L17115TZ1992PLCO03798

Regd.Office: Then Thirumalal, Colmhatore - 841 202, Phone : 04264-235401, Fax : 04264-235401 Wabsit

Statement.of Audited Consolidated Financial Results for the Quarter and Year Ended on 31st March 2022

e ; www.kgdenim.com, E.mafl: cskgdi@kgdenim.in

Rs. In Lakhs , Except EPS

Consolidated

Year Ended

No Particulars [ Quarter Ended
Audited Unaudited Audited Audited Audited
PARTI 31,03.2022 31.12,2021 | 31.03.2021 31.03.2022| 31.03.2021
1 fincome from operations : . . .
(a) Revenue From Operations . 16,625 16,378 15,042 61,157 43,589
{b) Other Income : -- 360 46 105 627 - 229
Total Income’ N 16,886 16,424 15,147 51,784 43,318
2 |Expenses B : . ’ ' . . - _
(@)’ Costof materlal consumed ’ ' 11,027 10,142 9,462 36,935 22,131
(b)  Purchases of Stock-in-rade 1,367 807 692 3,314 1,103
()] Change in inventories of finished godds, Work-in-progress and stock-In-trade -2,259 -258 -1,148 -3,273 863
(d) Power & Fusl . 2,418 1,630 1,686 8132 5584
(e) Stores & Chemicals 1,098 256 1,217 3599 3747
(f) Employees tienefit expense 1,864 1,387 1,861 5,934 4676
(@)  Financial Cost 638 749 682 2,603 2,281
(h} Depreciation and amortization expenses 1681 | 457 212 1,673 1,549
(i)‘ Other Expenses 1,189 1,174 1,235 3,814 3,085
Total Expenses - . 17,603 16,343 16,918 62,631 44,998
3 |Profit/ {Loss) before exceptional items (1-2} 618 81 Erirk| =747 -1,180
4 |Exceptional items . ’ - - - - -
§ {Profit/ {Loss) before Tax -618 81 ik -747 -1,180
6 |Tax Expenses .
Current Tax . 17 17 - - -
MAT Credit Entitlement -
Deferred Tax 138 18 -400 92 -521
Excess Provision of Current Tax of earlier yaars - . -
Total 421 35 ~400 92 -621
-9 |Net Profit (Loss) for the period =739 45 EYal -39 669
8 |Other Comprehensive Income (Net of Tax} '
ltems That will not be reclassified 1o Profit or Loss . .
<[4y Fair value of Equity Instruments 0.09 -0.01 0.18 - 0,23 -0.91
2)Gratuity Valuation thro OCI e 141 -8 141,01
-8 -0.01 141 -8 140
9 |Total Comprehensive income for the Period -747 46.04 -230 -847 -519
{Rounded off to Lakhs)
Profit for the year attributable to: .
Share hdlder of the Company ' -B893 -804 o
Non-controliable intéerest -46 -35 -
-739 -839 -
Other Comprehensive Income for the year attributable to:
Share holder of the Company -8 -9
Non-controtlable interest 1. 1
- ) -8 -8 -
Total Comprehensive Income for the year attributable to: -
Share holder of the Company L -701 - -843
Non-controllable interest K -46 . -34
i -747 -847 -
10 |Paid-up Equity Share Capital .
(Face value of Rs.10/- each} 2,665 2,565 2,565 . 2,565 2,565
11 |Reserves (excluding revaluation reserves} {including Non Controllable Interest) ‘ . 4,377 5074
12 |Earnings Per Share (EPS) - Basic & Diluted (Face Value of Rs.10 each) -2.70 0.18 «1.46 -3.14/ -2.67
(After Extraordinary items) (Not Annuafised) L. A




K G DENIM LIMITED
CIN : L17115T21992PLC003798
Regd.Office: Then Thirumalai, Colmbatore - 641 302. Phone : 04254-235401, Fax: 04254-235400 Website : www.kgdenim.com, E-mail : cskgdl@kgdenim.in

1 The above audited consolidated firiancial resuits were reviewed by the Audit Committee and approved by the Board of Directors its meeting held on 27th May
2022. ' : , L
2 The Statement has been prepared in accordance with the companies ( Indian Accounting Standards) Rules, 2015 {Ind AS) (and relevant amendment rules
thereafter) prescribed under section 133 of the Companies Act, 2013 and other recognlsed accounting practices and pollces to the extent apphcable
3 Consequent to the allotment of 15 00,000 equity shares of M/s Trigger Apparels Limited to its promoters through preferentlal issue on private placement basis
_ on 30.03.2022 M/s. Trigger Apparels lelted ceased as wholly owned subsidiary and became a subsrdlary of M/s. KG Denim Limited - ' '
4  The consolldated financial results include the results of the wholly-owned subsidiary - KG Denim {USA) Inc, and its subsidiary namely Trigger Appare!s

lelted
5 Inview of COVID 19 pandemlc the management has considered internal and external sources of information for evaluating the financial results and has
- concluded that there is no significant impact of the same on- the financial resuits of guarter and year énded March 31, 2022. Given the uncertainties associated
- with the nature, condition and duration of COVID 19, the Group will closely monitor any material changes arising out of the future economlc condltlons and its

impact on the business of the Group.
6  The Company has organized the business into 3 segments namely, Textiles, power and Garments. This reporting complies with indAs 108 segmentﬁreporting'

principles.
7  The figures for the current quarter and quarter ended March 31, 2021 are balancing figures between audited figures of the full financial year ended March 31,
2022 and March 31 2021, respectively, and the publlshed year to date flgures upto third quarter ended December 31, 2021 and December 31, 2020 '

respectively.
‘8. .Previous year's figures have been regrouped /-re arra nged where necessary to confirm to current year ] cIassufscatlon
For K 6 DENIM LIMITED

.. Place: Coimbatore
Date : 27th May 2022

AAUAKRISHNAN
EXECUTIVE CHAIRMAN
DIN: 00002174




K G DENIM LIMITED

CIN : L17115TZ1992PLC0O03798

AUDITED CONSOLIDATED SEGMENTWISE REVENUE RESULTS AND CAPITAL EMPLOYED FOR THE QUA

RTER AND YEAR ENDED 31 .03.2022

Place: Coimbatore
Date : 27th May 2022

ForK

KG Baalakrishnan

Rs. In Lakhs
. Consolidated
S'No Particulais “Quarter Ended ‘ Year Ended
Audited Unaudited | Audited Audited Audited
PARTII - . . 31.03.2022 | 31.12.2021 | 31:03.2021 31.03.2022] 31.03.2021
1 [Segment Revenue { Net Sales / Income from Operations) = ‘ ) ‘ ) - ' .
{a) Textiles ' 15,925 . 14,758 13,281 55,310 38,024
{b) Power 1,759 1,471 1,892 7,567 6,008
(¢) Garments . 188 1,162 781 - 25657 2,257
Total 17,872 17,381 15,954 65,424 46,289
Add: Other Unallocable Income : o a
Less: Inter Segment Sales o987 957 807 3,640 2470
Net Sales / Income from operations 16,885 16,424 15,147 61,784 43,818
2 |segment Results ( Profit before Interest & Tax ) _ . - '
{a) Textiles ' 503 1,036 (204) 2,110 983
(b) Power - {452) {290) 92 (457) 255
(c) Garments (31) a4 23 103 {137)
Total 20 830 (89) "~ 1,756 1,101
Less: : ] ' : -
a) Interest & Finance Charges {Net) 638 749 | 682 2,503 2,281
b) Other Unallocable expenditure { net of Unallocable Income) .
Profit Before Exceptional ltems 8 Tax {818) 81 {771) (747) {1,180)
3 |Segment Assets : : ,
© |(a) Textiles 37,001 36,656 34,551 - | 37.001 34,551
{b) Power 7,351 7,975 8,102 7351 | 8102
{c) Garmenis . 3,661 3,577 2,886 3,661 2,888
Segment Assets from Continuing QOperations 48,013 48,208 45,539 48,013 45,539
4 |Segment Liabilities - . : s
(2) Textiles - 26,472 27,911 23,163 26,472 23,163
{b) Power 3,197 2,471 3,439 3,197 3,439
{c) Garments 2,314 1,570 1,267 2;314 1,257
Segment Lizahbilities from Cantinuing Operations 31,982 31,952 27,859 31,983 . 27,859
’ ENIM LIMITED

Executive Chairman
DIN: 00002174
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K G Denim Limited 7
Then Thirumalai, Coimbatore 641 302

Statement of Consolidated Assets & Liabilities as on 31st March 2022
' : (Rs. In Lakhs)

Particulars 31.03.2022 § 31.03.2021
I JASSETS Audited Audited
1. |Non-current assets :

(a) ‘Property, Plant and Equipment. ;o 16,367. 17,320
(b} Intangible Assets 0.01 -
H{c) Right to Use Assets 90 25
{(d) Financial Assets ‘

‘Non-current investments 329 328
(e) Other non current assets 250 401
- Total Non-Current Assets 17,036 18,074
2 |Current assets ' ' :
(a) Inventories 17,053 14,000
(b) Financial Assets
(i)Trade receivables 7,682 7,296
(ii)Cash and cash equivalents 83 454
(iit)Bank balance other than (ii) above 368 400
(¢} Current tax assets (net} 247 156
{d) Other current assets : 5,544 - 5,159
' Total Current Assets 30,977 27,465
Total Assets 48,013 45,539
Il |EQUITY AND LIABILITIES -
1 [EQUITY ‘ :
(a) Equity Share capital 2,565 2,565
(b) -Other Equity 4,769 5,074
Equity attributable to shareholders of the Company 7,334 7,639
Non-Controlling Interest - Equity _ (392) -
- B ~ TOTAL EQUITY 6,942 7,639
2 [LIABILITIES '
Non-current liabilities .
(a) Financial Liabilities .
(i) Borrowings . 7,059 B,357
~ (ii) Lease Liabilities 53 10
(iii} Other financial liabilities 597 . 487
(b) Long-term provisions 711 638
(c) Deferred tax liabilities (Net) 195 102
(d) Government grants 473 447
Total Non-Current Liabilities . 9,088 10,041
Current liabilities : '
(a) Financial Liabilities R
(i) Borrowings 15,340 13,850
(ii) Lease Liabitities : 38 17
(iiyTrade. Payable - dues of micro enterprises ft Small enterprises o5 58
(iii)Trade Payable - dues of other than micro enterprises & Small Enterprises 16,046 13,316
(b) Other current liabilities : ‘ 234 423
(c} Short-term provisions 59 59
(d) Government grants : 171 136
o " Total -Current Liabilities 31,983 27,859
Total Equity and Liabilities 48,013 45,539

Place: Coimbatore
Date 27th May 2022

ForKW

KG BAALAKRISHNAN
EXECUTIVE CHAIRMAN
DIN 00002174

0ot




K G Denim Limited
_ ‘Then Thirumalai, Coimbatore 641 302 '
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31 03 2022

YEAR ENDED YEAR ENDED

PARTICULARS , . 31.03.2022 [31.03.2021 |
: o (Rs. In Lakhs) [Rs. In Lakhs)

“Audited | Audited

A. |CASHFLOW FROM OPERATING ACTIVITIES:

Net profit before tax and extra ordinary items ' (747) (1,180}
Adjustments for; .
Fair Valuation of Instruments : ‘ 0.23 M
Depreciation and Amortization expenses 1,573 1,549
Provision for Doubtful Debts 167 147
Loss/Profit on Sale of Fixed Assets ‘ 11 (6)
Apportioned on Government Grants O (254) (136)
Finance cost ‘ - 2,503 2,281
Operating Profit before worklng capltal changes ' 3,242 2,655
Adjustments for: ' ' :
{Increase)/Decrease in Trade and other receivables - ®45)] (2.210)
_ (Increase)/Decrease in Inventories L (3,053} 353
(Increase)/Decrease in Other Non current assats S 62 33
- (Increase)/Decrease in Other Current assets (375) (64)
. Increasel(Decrease) in Trade and other payables ) 2779 (818)
Increase/(Decrease) in Provisions : 74 (686)
Increase/(Decrease) in Gratuity valuation through OCl - (8) 141
Cash generated from operations _ 2,076 24
Cash flow before extraordinary items 2,076 24
Cash flow after extraordinary items ; 12,076 24
Income Tax ' , _ .- .
Net cash (used in)/generated from operating activities : 2,076 - 24
B. |CASH FLOW FROM INVESTING ACTIVITIES: .
Sale Proceeds of property, plant and equment ' : i -2 - 15
Investments ' - (0.23) 1
Purchase of property, plant and equment ' o ' - (598)| (328)]
Capital Subsidy received , _ 3140 . -
Margin money deposit with bank - ‘ ' ' - 23 (43)
Net cash (used in)/generated from investing actlvutles . (260) (355}

\

C. |CASH FLOW FROM FINANC!NG ACTIVITIES:

Proceedisepayment from Long term borrowings ‘ (641) 1,983
Proceeds / Repayment from short term borrowings : 833 722
Increase in paid up-captial in subsidary company , 150
Interest paid : o : . : (2,503) (2,281
Repayment to lease libilities (26) (16)
Net cash (used in)/generated from financing actnntles ' (2,187) 408
Net Increase in cash and cash equivalents ' , {371) - 76
- |Cash and cash equivalents as at 1st April, 2021 /2020
<ZNOpening Balance) o 454 377
1Cash and cash equivalents as at 31st Mar, 2022 12021 ' S :
/{{@losing Balance) : : , ' _ 83 454

4, -
<00 Cash and ca sh e quivalents as per above comprises of the following

: A
1. i“i%h and cash equivalents ' : : : . 83 454
N Qq ance asper Statement of Cash Flows 1 . 83 454




Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS AND REVIEW
OF QUARTERLY CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KG DENIM LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2022 and (b} reviewed the
Consolidated Financial Results for the quarter ended March 31, 2022 (refer ‘Other Matters’ section below), which
were subject to limited review by us, both included in the accompanying “Statement of Consolidated Financial
Results for the Quarter and Year ended March 31, 2022” of KG Denim Limited (“the Parent”), and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), (“the Statement”), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended {“the Listing Regulations”).

{a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the audit report of the other auditor on separate financial statements of the subsidiaries referred
to in Other Matters section below, the Consolidated Financial Results for the year ended March 31, 2022:

i. includes the resuits of the following entities:
a). KG Denim Limited, the Parent
b} Trigger Apparels Limited, subsidiary
c) KG Denim (USA) Inc., wholly owned subsidiary

ii. is presented in accordance with the requirements of Regulation 33 of the SEB (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended; and

iil.  gives a true and fair view in conformity with the recognition and measurement principles laid down In the
Indian Accounting Standards and other accounting principles generally accepted in India of the Consolidated
net loss and consolidated total comprehensive Loss and other financial information of the Group for the
year the ended March 31, 2022.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2022

With respect to the Consolidated Financial Results for the quarter ended March 31, 2022, based on our review
conducted and procedures performed as stated in paragraph (b) of Auditor’s Responsibilities section below and
based on the consideration of the review reports of the other auditors referred to in Other Matters section below,
nothing has come to our attention that causes us to believe that the Consolidated Financial Results for the quarter
ended March 31, 2022, prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in india, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Head Q'Héaf& : "Shree Chinmayam" 152, Ramalingam Celony, SAHS Caflege Post, Coimbatore 641 043 © 0422 - 2432101, 93616 19998 Emall : che@auditmove.com
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Chartered Accountants

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2022

We conducted our audit in accordance with the Standards on Auditing {(“SAs”) specified under Section 143(10) of
the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in
paragraph (a) of Auditor's Responsibilities section below. We are independent of the Group in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
reguirements that are relevant to our audit of the Consaolidated Financial Results for the year ended March 31,
2022 under the provisions of the Act and the Rules thereunder, and we have fulfilled our cther ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us and the audit evidence obtained by other auditors in terms of their reparts referred {0
in Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s Board of
Directors and has been approved by them for the issuance. The Consolidated Financial Results for the year ended
March 31, 2022 has been compiled from the related audited consolidated financial statements. This responsibility
includes the preparation and presentation of the Consolidated Financial Results for the guarter and Year ended
March 31, 2022 that give a true and fair view of the consolidated net loss and Consolidated other comprehensive
loss and other financial information of the Group in accordance with the recognition and measurement principles
faid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the respective financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of this Consolidated Financial Results
by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate their respective entities or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are responsible for overseeing the
financial reporting process of the Group.
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Chartered Accountants

Auditor’s Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the year
ended March 31, 2022 as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, butis not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors,

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33 of Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to
modify our apinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated Financial Results,
including the disclosures, and whether the Annual Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations to the extent applicable. ' '
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s Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the
entities within the Group to express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of the
entity included in the Annual Consolidated Financial results of which we are the independent auditors.
For the other entity included in the Annual Consolidated Financial Results, which have been audited by
other auditor, such other auditor remains responsible for the direction, supervision and performance of
the audit carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities included in the
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit fmcfmgs including any significant deficiencies in internai
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2022

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2022 In
accordance with the Standard on Review Engagements ( “SRE”) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the ICAI A review of Interim financial information
consists of making inquiries, primarily of the Company’s personne! responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under Section 143{10) of the Act and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

The Statement includes the results of the entities as listed under Paragraph (a) {i) of Opinion and Conclusion
section above.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

e The Statement includes the results for the Quarter ended March 31, 2022 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report is
not modified in respect of this matter.

Heard Bl
Hangalore
Ghennal Bransh . # 10 Kuppusamy Street, T Nagar, Chennal - 600 017 @ 044 - 28155066, 93616 19991 Email : mds@auditmove.com
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Chartered Accountants

e We did not audit the financial statements of subsidiary, Trigger Apparels Limited and wholly owned
subsidiary KG Denim (USA) Inc., included in the consolidated financial results, whose financial statements
reflect total assets of Rs.4121.94 lakhs as at March 31, 2022 and total revenues of Rs.6120.02 Lakhs for
the year ended March 31,2022, total net loss after tax of Rs. 147.16 lakhs for the year ended March 31,
2022 and total comprehensive loss of Rs.144,15 Lakhs for the year ended March 31, 2022 and net cash
flows of Rs. 83.39 Lakhs for the year ended March 31, 2022. as considered in the statement.

a) The financial statements for Trigger Apparels Limited have been provided to us by the management
and have been audited by the other auditor whose report has been furnished to us by the
Management and our apinion and conclusion on the statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary is based solely on the report of the other auditor
and the procedures performed by us as stated under Auditor’s Responsibilities section above.

Our report on the statement is not modified in respect of the above matters with respect to our
reliance on the work done and the report of the other auditor.

b) The Management has provided the unaudited financials and other financial information, for the
company’s foreign subsidiary KG Denim (USA} Inc: which is not required to be audited under the
relevant foreign laws. Financial statement is unaudited and our opinion and conclusion on the
statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary
is based solely on such unaudited financial statements. In our option and according to the
information and explanations given to us by the Board of Directors, the financial statement is not
material to the Group.

Our report on the statement is not modified in respect of the above matter with respect to our
reliance on the financial statements certified by the Board of Directors.

For Mohan & Venkataraman
Chartered Accountants
FRN. 0073215

V. Karthikeyan (‘
Partner g
M.N0.208828
UDIN: 22 208824 %jﬁé”f -
Place: Coimbatore

Date: 27 May 2022
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K G DENIM LIMITED

CIN : L17#15TZ1992PLC003798
THEN THIRUMALAI
METTUPALAYAM - 641 302,
COIMBATORE DISTRICT
TAMILNADU, INDIA.

Phone : 0091-4254-235240
Fax 1 0091-4254-235400
email : cskedi@kgdenim.in

GST : 33AAACK7940C1ZW
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Cartificate Mo T1BO8/TI607

Annexure -2

27% May 2022
To,

The Listing Department,

BSE Limited,

25" Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001,

Dear Sir,

Sub: Declaration with respect to Auditor’'s Report with unmaodified opinion to the
Standalone and Consolidated Audited Financial Results for the financial year
ended March 31, 2022,
Pursuant to Regulation 33(3}{d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, 1, Sivagaminathan Manickam, Chief
Financial Officer of the Company hereby declare that the Statutory Auditors of the Company
M/s Mohan & Venkataraman, Chartered Accountants (Firm's Registration No0.007321S) have
expressed an unmodified / ungualified opinion(s) on the Standalone and Consolidated Annual
Audited Financial Results of the Company for the Financial Year ended 31* March, 2022,

Thanking you
Yours faithfully
For K G DENIM LIMITED

VNS T r
s MANICKAﬁrQ( o
CHIEF FINANCIAL OFFICER






