K G DENIM LIMITED 7 Phone : 0091-4254-304000

O Fax  : 0091-4254-304400
CIN : L17115TZ1992PLC003798 Email  : accounts@kgdenim.in
THEN THIRUMALA| Deni m finance@kgdenim.in
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KGDL/SECTL/BSE/2018 25.05.2018
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
MUMBATI 400 001.

Scrip Code : 500239
Dear Sirs,

Sub: Compliance of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 - Reg.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and other applicable provisions. Please find
enclosed herewith the following documents approved by the Board at their meeting
held on 25.05.2018.

1.Independent Auditors Report (Standalone and Consolidated) for the year ended
31.03.2018.

2. Audited Financial Results (Standalone and Consolidated) for the quarter / year
ended 31.03.2018.

3. Form A ((Standalone and Consolidated)
Kindly acknowledge the receipt.
Thanking you.

Yours Faithfully,

For K G DENIM LIMITED

Vil
(')d 1

5y
KG BAALAKRISHNAN
EXECUTIVE CHAIRMAN

Encl: As above
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K G Denim Limited
Then Thirumalai
Statement of Assets & Liabilties as at 31st March 2018

(Rs. Wn Lakhs)

Standalone Consolidated
Particulars 31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017
I. |ASSETS
1 |Non-current assets
(a) Propery,plant and equipment 16,765 12,986 16,828 13,575
(b) Capital work-in-progress 376 883 376 883
(c) Financial Assets
Non-current investments 781 783 331 332
(d) Other non current assets 534 348 529 343
18,457 14,999 18,064 15,133
2 |Current assets
(@) Inventories 14,373 12,049 16,597 15,225
(b) Financial Assets
(i)Trade receivables 9,265 7,680 7,339 5,016
(ii)Cash and cash equivalents 330 195 541 332
(iti}Bank balance other than (ii) above 1,111 866 1,128 881
(iv) Other financial assets - - - -
(c) Current tax assets (net) 4 67 4 86
(d) Other current assets 3,282 2,056 3,832 2,437
28,365 22,914 29,441 23,977
46,822 37,914 47,505 39,110
II. |EQUITY AND LIABILITIES
1 [EQUITY
(a) Equity Share Capital 2,567 2,567 2,567 2,567
(b) Other Equity 8,232 7,832 6,765 6,873
Total Equity 10,798 10,398 9,331 9,440
2 |LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 5,059 3,274 5,059 3,274
(i1) Other Financial Liabilities 380 240 1,137 972
{b) Long-Term Provisions 368 381 512 478
(c) Deferred Tax Liabilities (Net) 1,923 1,816 1,591 1,694
(d) Government Grants 382 - 382 -
8,112 5,712 8,680 6,419
Current liabilities ——
(a) Financial Liabilities
(i) Borrowings 8,228 6,427 8,785 6,868
(ii) Trade Payable 15,414 12,575 16,349 13,447
(iii) Other financial liabilities 1,924 1,862 1,924 1,862
{b) Other Current Liabilities 2,230 446 2,312 577
(c) Short-Term provisions 58 494 66 496
(d) Government grants 58 - 58 -
27,912 21,803 29,493 23,251
46,822 37,914 47,505 39,110




FORM A
(For standalone financial results)

[Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requireme nts)
Regulations, 2015]

FORM A
1. | Name of the Company K G Denim Limited
2. | Annual financial statements for the year ended | 31% March 2018 (Standalone)
3. | Type of Audit observation Un-modified
4. | Frequency of observation Not applicable
For K G Denim Limited "~ For Mohan & Venkataraman

Firm Registration No. 007321S
Chartered Accountants

(o~ WG@%

Mr. KG Baalakrishnan CA. V. Karthikeya
Executive Chairman Partner

Membership No. 208828

S. Muthuswamy
Chief Financial Officer

/‘?),;7) UAAAAATEDS \:-L.
G.P Muniappan
Chairman of Audit Committee




FORM A
(For consolidated financial results)

[Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requireme-nts)
Regulations, 2015]

FORM A
1. | Name of the Company K G Denim Limited
2. | Annual financial statements for the year ended 31* March 2018 (Consolida ted)
3. | Type of Audit observation Un-modified
4. | Frequency of observation Not applicable
For K G Denim Limited For Mohan & Venkataraman

Firm Registration No. 007321S
Chartered Accountants

QUK
! Lo |I
Mr. KG Baalakrishnan CA. V. Karthikey.
Executive Chairman Partner

Membership No. 208828

LN

S. Muthuswamy
Chief Financial Officer

'(:::{ﬂ.' L.J_-W\ﬁ‘*zx‘--_!wQ
G.P Muniappan
Chairman of Audit Committee




‘Chartered Accountants

To
Board of Directors,
K G Denim Limited

1. We have audited the accompanying Statement of Standalone Ind AS Financial Results of K G
Denim Limited (“the Company”)for the quarter ended 31st March,2018 and the financial
results for the year ended 31 March,2018 (“the statement”), attached herewith being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July
5, 2016. The quarterly financial results are the derived figures between the audited figures in
respect of the year ended 31 March 2018 and the published year to date figures up to 31%
December 2017, being the date of the end of the third quarter of the current financial year,
which were subjected to limited review. The financial results for the quarter and year to date
ended 31 March, 2018 have been prepared on the basis of the financial results for the nine
month period ended 31* December 2017, the audited annual financial statements as at and
for the year ended 31* March 2018, and the relevant requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations ,2015. The preparation of the
Statement in accordance with the principles laid down in Indian Accounting Standards (“Ind
AS”), prescribed under section 133 of the companies Act, 2013 read with the relevant rules
issued there under and other accounting principles generally accepted in India is the
responsibility of the Company’s management and has been approved by the Board of
Directors of the company. Our responsibility is to express an opinion on these financial
statements.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to reasonable assurance
about whether the statement is free from material misstatement. An audit includes
examining, on a test basis, evidence supporting amount disclosed in the Statement. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the significant accounting estimates made by the Management, as well as
evaluating the overall presentation of the statement. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

3. Based on our audit conducted as stated above, in our opinion and to the best of our
Information and according to the explanations given to us, the Statement;
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Chartered Accountants

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016 in this regard; and

ii. gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of net profits
including other comprehensive income and other financial information of the
Company for the year ended 31% March, 2018.

4. We draw attention to the following matters:-

i Note 5 of the statement which states that the company has adopted Ind AS for
the financial year commencing from 1 April 2017, and accordingly, the
Statement has been prepared by the company’s management in compliance
with Ind AS.

ii. The standalone Financial results of the company for the quarter and year ended
31% March 2017, prepared in accordance with companies (Accounting standards
Rules 2006, were audited by another firm of Chartered Accountants under the
Companies Act 213 who vide their report dated 23™ May 2017, expressed an
unmodified opinion on those financial statements. The adjustments to these
audited financial results for difference in accounting principles by the company
on transition to the Ind AS have been audited by us.

For Mohan & Venkataraman
Chartered Accountants
FRN: 007321S

Gy

V. Karthikeyan
M.NO. 208828

Place: Coimbatore
Date: 25" May 2018
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Chartered Accountants

To
Board of Directors
K G Denim Limited

1) We have audited the Consolidated Ind AS Financial Results of K G Denim Limited (“the holding
Company”) and its subsidiaries(“the holding company and its subsidiaries together referred to us
“the Group”), for the year ended 31st March,2018 (“the statement”), being submitted by the
Holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 read with SEBI circular dated July 5,2016. The
preparation of the statement in accordance with the principles laid down in Indian Accounting
Standards (“Ind AS”), prescribed under section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder and other accounting principles generally accepted in India which
are the responsibility of the Holding Company’s management and has been approved by the Board
of Directors of the company. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of the consolidated financial statements for the year ended 31%
March 2018.

2) We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the statement is free from material misstatement. An audit includes examining, on a test
basis, evidence supporting amount disclosed in the Statement. An audit also includes evaluating
theappropriateness of the accounting policies used and the reasonableness of the significant
accounting estimates made by the Management, as well as evaluating the overall presentation of
the statement. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

3) We did not audit the Financial statements of Company’s two wholly owned subsidiaries, Trigger
Apparels Limited and KG Denim (USA) Inc., included in the consolidated year to date results, whose
consolidated financial statements reflect total assets of Rs.3985.50 lakhs as at 31% March 2018, as
well as total revenue of Rs.11529.02 lakhs as at 31% March 2018 and total loss for the year Rs.
508.15 lakhs, and :

a) The financial statements and other financial information for Trigger Apparels Limited have been
provided to us by the management and have been audited by other auditors and our opinion on
the financial results, to the extent they have been derived from such financial statements is based
solely on the statement of the subsidiary.
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‘Chartered Accountants

b) The management has provided the unaudited financials and other financial information, for the
company’s foreign subsidiary KG Denim (USA) Inc. Which is not required to be audited under the
relevant foreign laws, however we have reviewed the same.

4) In our opinion and to the best of ourinformation and according to the explanation given to us, and
based on the consideration of the reports of financial statements referred to in paragraph 3 above,
the Statement;

a. Includes the results of entities as given below:

i Trigger Apparels Limited
ii. KG Denim (USA) Inc.

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016; and ‘

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of consolidated net profit including other
comprehensive income and other financial information of the group for the year ended 31%
March,2018.

5) We draw attention to the following matters:-

i Note 5 of the statement which states that the company has adopted Ind AS for the financial
year commencing from 1% April 2017, and accordingly, the statement has been prepared by
the company’s management in compliance with Ind AS.

ii. The consolidated Financial results of the company for the quarter and year ended 31"
March 2017 prepared in accordance with Companies (Accounting Standards) Rules 2006,
were audited by another firm of Chartered Accountants under the Companies Act 2013 who
vide their report dated 23" May 2017, expressed an unmodified opinion on those financial
statements. The adjustments to these Consolidated audited financial results for difference

in accounting principles by the company on transition to the Ind AS have been audited by
us. '

For Mohan & Venkataraman
Chartered Accountants
FRN: 007321S

%@f&%

V. Karthikeyan
M.NO. 208828
Place: Coimbatore
Date: 25" May 2018
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